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Results of June 2022
June was a very bad month. On June 13, Celsius froze all withdrawals and as of today, people still 
cannot access their assets. This is one of the main reasons why many crypto currencies made big 
losses. BTC: -38.83%, ETH: -45.47%.

A small majority of our bots could limit the damage and Phoroneus even made a profit. But some 
aggressive bots that do very well in Bull markets did way worse than the benchmark.

1) Profits are based on USDT, which is the base-asset for every bot.

2) The month starts at 2am of the 1st day of the month and ends at 2am of the 1st day of the next month.

3) Most bots invest 100% in an asset, but some bots (like Hypnos) invests 10% in one asset, 10% in another and keeps 
(for example) 80% in USDT. A '10%' transaction  is counted as 0.1 transaction.

4) Transaction costs are included in the results (obviously). These costs are 0.25% (0.2% transaction-fee + 0.05% 
spread). The 0.05% is an estimate that may differ from the actual spread (usually the spread is lower in reality). The 
estimate may explain differences between our numbers and Bots.io's numbers.

After the crash on June 13, some people raised the question: 'Why don't the bots sell their positions 
when the market is going down so fast?'

The answer is that historically it is not profiting. To illustrate this, I show you a few examples:

Let's take the Bitcoin bot Gaia: A 'cautious' bot that has the following results (2022 is till June 15, 
2:00am).

Bot live profit (%) Benchmark (%) MDD (%) #transactions
Phoroneus false 5.77 -37.83 (BTC) 3.07 8
Gaia true -9.99 -37.83 (BTC) 15.83 2
Persephone false -13.39 -45.47 (ETH) 22.34 6
Nemesis true -13.74 -37.83 (BTC) 27.67 12.67
Hypnos true -16.04 -37.83 (BTC) 23.03 8.4
Ourea false -16.17 -45.47 (ETH) 28.49 13
Pallas true -17.48 -37.83 (BTC) 23.85 9.2
Helios false -20.19 -37.83 (BTC) 29.57 10
Dionysos true -24.4 -37.83 (BTC) 30.7 6
Kalypso false -25.07 -37.83 (BTC) 35.21 8
Hephaistos true -31.47 -37.83 (BTC) 36.43 14
Inachus true -31.56 -37.83 (BTC) 31.89 6
Hermes true -32.22 -37.83 (BTC) 32.91 8
Epaphus true -35.08 -37.83 (BTC) 39.7 7
Eurydice true -37.08 -37.83 (BTC) 41.24 12
Apollo2 true -38.63 -37.83 (BTC) 40.25 2
Titans true -38.63 -37.83 (BTC) 40.25 2
Harmonia false -38.95 -45.47 (ETH) 41.69 4
Oneiros false -39.91 -45.47 (ETH) 41.69 6
Gigantes true -41.39 -45.47 (ETH) 46.09 3
Alcmene true -41.85 -37.83 (BTC) 47.58 6
Heracles true -48.06 -37.83 (BTC) 48.22 6
Typhon true -48.15 -37.83 (BTC) 48.31 6
Medusa false -48.15 -37.83 (BTC) 48.31 6
Eros true -51.15 -45.47 (ETH) 51.15 6



Gaia

2018: Profit: 51%, Max draw down: -20%
2019: Profit: 33%, Max draw down: -10%
2020: Profit: 138%, Max draw down: -7%
2021: Profit: 20%, Max draw down: -29%
2022: Profit: 12%, Max draw down: -8%

Note that the Bot made profit every year, even in 2018 when BTC lost 73%. Also note that there are
times that Gaia made quite some temporary losses along the way, which is reflected in the Max 
draw down. 

Now I show the results with a modified Gaia, Gaia2. If within 24 hours BTC drops more than 5%, 
Gaia2 steps out immediately, and waits until the next morning to resume the 'normal' operation. 
That is, Gaia2 is reset and waits for a good moment to step in again. You might thing this is a wise 
thing to do. But retesting Gaia2 over all the historical data since 2018 gives us this:

Gaia2

2018: Profit: -30%, Max draw down: -30%
2019: Profit: 13%, Max draw down: -8%
2020: Profit: 6%, Max draw down: -10%
2021: Profit: -17%, Max draw down: -28%
2022: Profit: -15%, Max draw down: -15%

The results are worse. In 2018 Gaia2 stepped out 11 times, because there were drops of 5% in 1 
day. As Gaia2 steps out 'early' and freezes for a while, she misses some up-trends, resulting in poor 
results. A similar story holds for the other years. 

So what if we make a Gaia3 and step out at a 10% drop. Just to avoid some nasty dips?

Gaia3

2018: Profit: -3%, Max draw down: -26%
2019: Profit: 33%, Max draw down: -10%
2020: Profit: 86%, Max draw down: -13%
2021: Profit: 6%, Max draw down: -29%
2022: Profit: 12%, Max draw down: -8%

Again not better than Gaia. In 2018 there were still 10 moments that Gaia3 stepped out early and 
froze. In 2021 (pretty good year) there were 3 large drops of more than 10% in one day (2 in May, 1
in September). 

So let't go for Gaia4. We immediately step out in case of a 25% drop, just to avoid the real urgent 
crisis. 

Gaia4

2018: Profit: 51%, Max draw down: -20%
2019: Profit: 33%, Max draw down: -10%
2020: Profit: 138%, Max draw down: -7%
2021: Profit: -5%, Max draw down: -43%
2022: Profit: 12%, Max draw down: -8%

Only in May 2021, there was a drop of 25% in 1 day, but the market recovered soon. As Gaia4 
stepped out at 25% loss and froze for a while, it missed the upward trend. Gaia made 20% profit, 
Gaia4 made 5% loss.



Conclusion: Looking back, it would have been smart to step out on June 10 or so. But in real life, 
we must look forward and predict. Among other things, our Bots use patterns in historical data to 
determine what to do for the future. In the long run this seems to pay off very well. On the short 
term, not always. And for both the short and long term, there are no guarantees. 

If you want to know all the details of our Bots, please go to https://teamkronos.io/explore. 
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